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FISCAL SUMMARY

ESTIMATED NET EFFECT ON STATE FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004
None

Total Estimated

Net Effect on All

State Funds $0 $0 $0

ESTIMATED NET EFFECT ON FEDERAL FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004
None

Total Estimated

Net Effect on All

Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON LOCAL FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004
L ocal Gover nment $0 $0 $0

Numbers within parentheses: (') indicate costs or |0sses.
Thisfiscal note contains 3 pages.
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FISCAL ANALYSIS

ASSUMPTION

Officials from the Department of I nsurance assume this proposal would not fiscally impact
their agency.

FISCAL IMPACT - State Government FY 2002 FY 2003 FY 2004
(10 Mo.)

$0 $0 $0

FISCAL IMPACT - Local Government FY 2002 FY 2003 FY 2004
(10 Mo.)

$0 $0 $0

FISCAL IMPACT - Small Business

Small businesses (insurance companies) would expect to be fiscally impacted to the extent that
they would incur additional administrative expense due to the requirements of this proposal.

DESCRIPTION

This proposal would repeal filing requirements for insurers offering commercial property and
commercia casuaty coverage. Current law allows insurers to be exempted from these filing
requirements only if certain financial criteriaare me. The proposal would also require insurers
to provide at least 60 days notice to an insured when the insurer plans to increase dther the
premium or the deducti ble for acommercial property or commercial casualty policy.

Thislegidation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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